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Loans to non financial corporations
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Shortage of data increases credit cost
for smaller enterprises
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'SME FINANCE STYLIZED FACTS

THE SPANISH CASE: DOUBTFUL LOANS AND PROBABILITY OF DEFAULT

ARATIO OF DOUBTFUL LOANS TO TOTAL LOANS PROBABILITY OF DEFALULT (2)
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EE— HOUSEHOLDS: FOR HOUSE PURCHASE

I HOUSEHOLDSE: CONSUMER CREDIT AWD OTHER LENDING
E—— CONSTRUCTION AMD AEAL ESTATE SERVICES

e SRAES EXCL. COMSTRUCTION AMD AEAL ESTATE SERVICES (H)

| AAGE FRMS EXCL. COMSTRUCTION AND REAL ESTATE SEAMICES )

SOURCE: Banco da Espana.

a Approximeted by the retio of doubtful loens to total loens of firma with total debt recorded by the Cenitral Cradit Registry of betwesan €1 milion and €10 million.
b Approximeted by the ratio of doubthul koans to total keans of fimma with totel debt recorded by the Central Credit Registry of mors then €25 million.
¢ See Box 2.3 of the Financial Stability Feport of May 2013



Crowdfunding stats

452 crowdfunding platforms active worldwide.

The majority of them are in North America and Western Europe. Together, these
platforms raised almost $1.5 billion and successfully funded more than one million
campaigns in 2011. (Majority were in the donation-based category - But Equity based
campaigns were much larger in size terms of funds raised).

Funds raised grew at a growth rate of 63% 2009 to 2012, primarily driven by donation-
based and lending-based platforms. Reward-based platforms are growing at the fastest
rate but from a smaller base.

Although crowdfunding offers a growing number of countries opportunities to access
funds, North America and Europe raised much more capital than platforms in other
regions.

* North American crowdfunding volumes grew 105% to S1.6bn.
* European crowdfunding volumes grew 65% to $945m.
* On average, all other markets grew close to 125%.
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