A One Day Summit

Friday 22" May 2015

European Capital Markets Union

From Policy to Practical Implementation
America Square Conference Centre, London EC3

This timely summit follows the release of Lord Hill's Green Paper on European Capital Markets Union (ECMU),
which the European Commission wants to implement by 2019. It will bring together leaders from banking,
regulation, asset management, exchanges, hedge funds and insurance companies from across Europe to discuss
the opportunities arising from the proposals and the challenges that must be overcome to ensure their successful
implementation.

The key measures envisaged under ECMU include:

M The establishment of a reformed securitisation market

B The development of a US-style private placement market

B Improved access to equity markets for medium-sized and smaller companies

M The extension of the corporate bond market to include medium-sized companies

B The widening of early stage finance for growth companies

All of the above clearly present major opportunities to banks, securities firms and insurers. However, for these
opportunities to be realised in full, and for ECMU to achieve its objective of creating deeper and more integrated
markets within the 28 EU Member States, there will need to be much greater harmonisation of national
differences in areas such as tax, insolvency, investor protection and market access. How this can be achieved
will also be discussed in depth at this summit.

City & Financial has assembled a speaker faculty of exceptional quality to discuss all these issues in the round.
We are particularly pleased that Lord Hill, the EU Commissioner who is driving this project forward, has kindly
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agreed to deliver the keynote address.
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Research, Bank of America Merrill Lynch
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Angela Clist, Partner & Co-Head Financial Institutions Group, Allen & Overy
Claire Cockerton, Founding CEO, Innovate Finance & Chairwoman Entiq

Michael Collins, Director of Public Affairs, European Private Equity and
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Ben Fox, Partner, Allen & Overy
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Tim Hames, Director-General, British Private Equity and Venture
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Mark Hemsley, Chief Executive Officer, BATS Chi-X Europe

Patricia Jackson, Senior Adviser, Financial Regulation and Risk Governance, EY
Robert Koller, Partner, Simmons & Simmons

Simon Lewis, Chief Executive, Association for Financial Markets in Europe
John Liver, Partner, Global Regulatory Reform, EY

Calum Macphail, Head of Private Placements at M&G Investment Management

Steven Maijoor, Chair, ESMA; Chair, Joint Committee, European
Supervisory Authorities
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Andreas Preuss, Deputy Chief Executive, Deutsche Borse
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Xavier Rolet, Chief Executive Officer, London Stock Exchange

David Rule, Executive Director, Prudential Policy, Bank of England
Martin Scheck, Chief Executive, International Capital Market Association

Frank Scheidig, Global Head of Senior Executive Banking DZ Bank &
Deputy Chairman, OMFIF Advisory Board

Charlotte Stalin, Partner, Simmons & Simmons

Diego Valiante, Head of Financial Markets & Institutions, Centre for
European Policy Studies (CEPs)

James Walsh, Policy Lead: EU & International, National Association of
Pension Funds

Martin Watkins, EMEIA FSO Co-Head for Exchanges and FMI, EY

George Whitehead, Venture Partner Manager, Octopus Investments
& Chairman of the Angel Cofund

Joost van der Does de Willebois, Senior Board Advisor, NIBC Holding
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About our sponsors

Allen & Overy is one of the largest and most connected law firms in our peer group, with a global reach and
local depth that is simply unrivalled — our global network spans 46 offices in 32 countries and is
complemented by strong ties with relationship law firms in more than 100 countries where we do not have
a presence.

ALLEN & OVERY

We operate at the heart of the world’s banking and financial markets. With some 470 lawyers, including more than 75 partners, our International
Capital Markets (ICM) practice is among the largest of any law firm.

Few practices can match our top tier position across the full range of financial products and our consistency in being ranked in first place by league
tables for the volume and the value of our deals. We are known globally for industry-leading ‘first-of-a-kind’ transactions and, as a result, have been
instrumental in nearly all of the major developments in the modern financial markets, starting with the first ever eurobond issue in the 1960s.

As a truly global group, we work across the breadth of the markets around the world and lead on the wide range of issues that concern our clients in
the ever-changing and complex environment that they operate in. We advise on transactions across the entire spectrum of the markets, including debt
capital markets, equity capital markets, high yield, derivatives and structured finance, securitisation and Islamic finance. We also work with our clients
to allow them to manage risk, continue to thrive in difficult market conditions, and adapt to regulatory change. www.allenovery.com

EY is committed to its part in building a better working world. Here in the City and across the world, our global financial
services team is dedicated to delivering on this purpose.

EY Every day we provide insight and challenge to our clients on their business transformation programmes, audits, tax and
transactions.

Building a bette:

warking Our people have on-the-ground experience of local markets and an understanding of emerging global trends. We look at

each of our client's businesses against this backdrop.

Whether you are a start-up or one of the world's most complex organisations, we can help you manage risk effectively, build trust with stakeholders
and deliver sustainable growth. www.ey.com/ukbanking

Mayer Brown is a leading business law firm with offices in key financial centres across the US, Asia and

3 Europe, and an association with Tauil & Chequer Advogados, in Brazil. We serve many of the world's largest

MAYER*BROWN companies, including a significant proportion of the Fortune 100, FTSE 100,DAX and Hang Seng Index
companies together with global leaders in major industries.

We build close relationships with our clients and delivering creative legal solutions to complex problems on behalf of businesses, governments and
individuals across our global platform. The firm offers a full range of legal services, including forward-thinking solutions for financial services firms
operating in today’s complex regulatory environment. We provide a one-stop shop for regulatory, enforcement, litigation, transactional and policy
advice on the myriad issues facing the sector around the world.

Our lawyers in the Americas, Europe and Asia work with leading global financial institutions to take advantage of new opportunities, identify and
shape emerging legislative and regulatory policies, and develop compliance and internal investigation strategies. We also manage relationships with
financial regulators; assess legal, regulatory, enforcement, and reputation risks; and resolve complex legal, financial, operational and strategic issues.
www.mayerbrown.com

Simmons & Simmons is a leading international law firm with over 900 legal staff situated in key
business and financial centres across Europe, the Middle East, and Asia. We believe it is who we are and
how we approach our work that sets us apart from the competition. We set the highest standards in the
way we operate and pride ourselves on our client service.

Simmons & Simmons

Our financial services regulatory practice undertakes technical and complex financial services and markets regulatory work for brokerage houses,
investment exchanges, investment banks, commodity traders, asset management companies, general insurance and life assurance companies
and other financial institutions operating in the UK and international financial markets.

The team provide advice on the full range of financial services regulatory matters, including advising on the Financial Services and Markets Act 2000
(FSMA) and relevant EU legislation, strategic regulatory issues, investigations, disputes and disciplinary matters, derivatives and commodity trading
and documentation.

We also work closely with other specialists within the firm's financial markets practice to offer our clients a cohesive multi-disciplinary service at
the leading edge of the financial services industry.

We are also a market leader in structured finance and derivative products and have a significant debt capital markets practice. We pride ourselves
on our expertise in developing innovative approaches to traditional financial products, based on over 20 years' experience as a major player in this
field. We work with many of the most active and innovative investment banks and have a reputation for swift, efficient and cost-effective execution
in a diverse range of developed and emerging market jurisdictions.

We have been actively involved in the ICMA Pan-European Private Placement Working Group from the outset and are at the forefront of
developments in the European private placement market. www.simmons-simmons.com
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Despite ongoing regulation to harmonise Europe’s financial markets, they still remain fragmented. The Capital Markets Union remit
is to create deeper and more integrated markets within the 28 EU Member States to raise non-bank financing, strengthen cross-
border capital flows and create a single market for capital. If Europe can build a strong a cohesive partnership to deliver ECMU the
rewards will be great: diverse capital markets; a stable financial system and ultimately the growth of new businesses, new investment
and new jobs.

The overarching aim of the various initiatives being launched under ECMU is reducing businesses’ dependence on bank lending
and to shield the region’s economy from future credit crunches like that which hit during the financial crisis.

The initiatives, most of which are expected to materialize during the next five years, include measures to make it easier for companies
to raise cash on stock and bond markets, to further develop corporate bond markets, to create a US-style private placement market,
and to widen the sources of early growth finance for growth companies, including “alternative financing,” such as crowdfunding.

One of the most important initiatives is to develop an EU securitization market that is transparent, simple and standardised. Banks
could then be required to hold less capital against asset-backed securities fulfilling such criteria, freeing up their balance sheets to
lend more to businesses and households.

Of course, there are a number of significant challenges that will need to be met if the union is to be fully achieved. These include:
removing the barriers to cross-border investment, establishing a mechanism to ensure availability of sufficient credit data on smaller
and medium-sized companies and creating new investment vehicles to mobilise savings held in different parts of the financial
system, all of which will be debated by throughout this one day summit.

Attend this conference to understand:

« How will ECMU be achieved in practice and who are the main players involved in its implementation?

« What are the opportunities for your business arising from ECMU?

« How will the obstacles to its delivery be overcome so that the 2019 deadline will be met?

«What is the shape of the proposed reformed securitisation market?

« How a European private placement market is likely to differ from its U.S. counterpart?

« What changes will be made to improve access to European equity markets for SMEs?

- How can the UK and the rest of Europe replicate the success of the U.S. corporate bond market?

« What can Europe do to improve the financing of early stage investment in companies that may be the blue-chips of tomorrow?
«What needs to be done to facilitate cross-border investment?

« How can savings currently held in various ‘silos’ within the financial system be unlocked through the introduction of new
investment vehicles?

Who should attend?

Attendance at this event will be invaluable for the senior and operational management of UK banks, asset managers and insurance
companies.

About City & Financial Global

City & Financial Global run around forty high level conferences each year, covering a wide variety of topics held throughout the
world. C&F Conferences have four distinguishing features. First, they are often held under joint ventures with governments and
government agencies. Second, our speakers are always of the highest calibre, and include heads of government, senior government
ministers, policy makers, and regulators and chief executives and main board directors of some of the world’s leading companies,
as well as experts from top advisory firms. Third, our events focus on the impact of key change drivers such as government policy,
regulation, product innovation, technology, supply and demand side factors and specific developments in different markets. Fourth,
we aim to produce the most authoritative conference on any given topic. As a result, our events attract large audiences comprising
senior decision-makers from both the public and private sectors, as well as sponsorship from some of the world’s leading companies
and financial institutions.

For more information please visit www.cityandfinancial.com
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The Programme

08:15 Registration, networking and morning coffee
09:00 Chairman’s opening remarks

09:05 The economic imperative underpinning the Commission’s plans for European Capital Markets Union
Lord Hill, Commissioner for Financial Stability, Financial Services and Capital Markets Union

09:25 London’s role in implementing European Capital Markets Union
Mark Boleat, Policy Chairman, The City of London Corporation

09:45 Widening the sources of funding available for early stage/high growth companies
Moderator: Tim Hames, Director-General, British Private Equity and Venture Capital Association
George Whitehead, Venture Partner Manager, Octopus Investments & Chairman of the Angel Cofund
Patrick Reeve, Managing Partner, Albion Ventures
Claire Cockerton, Founding CEO, Innovate Finance & Chairwoman Entiq

10:30 Facilitating cross-border investment: reviewing the regulatory barriers
Moderator: Charlotte Stalin, Partner, Simmons & Simmons
John Liver, Partner, Global Regulatory Reform, EY
Steven Maijoor, Chair, ESMA; Chair, Joint Committee, European Supervisory Authorities
Michael Collins, Director of Public Affairs, European Private Equity and Venture Capital Association
Benoit de Juvigny, Secretary General, Autorité des Marchés Financiers (AMF), France
Diego Valiante, Head of Financial Markets & Institutions, Centre for European Policy Studies (CEPs)

11:15 Networking and morning coffee

11:30 Legal barriers to CMU and the 29th regime
Alexandria Carr, Of Counsel, Mayer Brown

11:50 Improving the access to equity markets for medium-sized and smaller companies
Moderator: Martin Watkins, EMEIA FSO Co-Head for Exchanges and FMI, EY
Mark Hemsley, Chief Executive Officer, BATS Chi-X Europe
Dominique Cerutti, Chief Executive, Euronext
Andreas Preuss, Deputy Chief Executive, Deutsche Borse

Xavier Rolet, Chief Executive Officer, London Stock Exchange
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12:50 Creating a competitive private placement market in Europe
Moderator: Ben Fox, Partner, Allen & Overy
Roberto Rivero, Head of Market Development EMEA, Standard & Poor’s
Joost van der Does de Willebois, Senior Board Advisor, NIBC Holding
Martin Scheck, Chief Executive, International Capital Market Association

Calum Macphail, Head of Private Placements at M&G Investment Management
13:35 Networking and lunch

14:35 CMU and banking union

Simon Lewis, Chief Executive, Association for Financial Markets in Europe

14:55 Designing an EU framework for a simple, transparent and standardised securitisation market
Moderator: Simon Lewis, Chief Executive, Association for Financial Markets in Europe
Angela Clist, Partner & Co-Head Financial Institutions Group, Allen & Overy
Alexander Batchvarov, Head of International Structured Finance Research, Bank of America Merrill Lynch
Rob Ford, Partner and Portfolio Manager, TwentyFour Asset Management
Patricia Jackson, Senior Adviser, Financial Regulation and Risk Governance, EY
Jonathan Manley, Managing Director, Standard & Poor's

David Rule, Executive Director, Prudential Policy, Bank of England

15:55 Broadening the range of available investment vehicles to mobilise savings
Moderator: Penny Miller, Partner, Simmons & Simmons
David Geale, Director of Policy, Financial Conduct Authority
James Walsh, Policy Lead: EU & International, National Association of Pension Funds
Daniel Godfrey, Chief Executive, The Investment Association
Shogat Bunglawala, Head of Global Portfolio Solutions, EMEA & Asia Pacific, Goldman Sachs

16:40 Towards a pan-European corporate bond market for medium-sized enterprises
Moderator: Robert Koller, Partner, Simmons & Simmons
Juan Blasco, Head of Credit Products, Lloyds Bank QR Code

Frank Scheidig, Global Head of Senior Executive Banking DZ Bank & Deputy Chairman,
OMFIF Advisory Board

[=]

[=]
17:20 Close of proceedings :F
[=]
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Friday 22" May 2015

Please do not cover this address, even if incorrect
- it contains your customer code

Supporter 20% Discount
Code: ECM1ECMI

Delegates One

FOUR EASY WAYS TO REGISTER

« FAX: +44 (0) 1483 479 409
Provisional bookings can be made by completing the
registration form and faxing it to us. Your place will be
confirmed on receipt of payment.

« EMAIL: bookings@cityandfinancial.com

« WEBSITE: www.cityandfinancialconferences.com/
EUCapitalMarketsUnion2015

« POST: Send the completed registration form,

along with payment to the address below:

City & Financial Global Ltd, 1st Floor, Swift House,
Walnut Tree Place, Send, Woking GU23 7HL
United Kingdom

*« ENQUIRIES: +44 (0) 1483 479 331

Two Three

Save 20% when you
book 3 or more places

First Name Mr/Mrs/Ms:

Family Name:

Position:

This will be used to send you

Email: conference documentation.

My special dietary requirements are:

I would like to attend the

lunchtime study (please tick) No [J

Yes []

Yes[] Noll Yes[] Noll

Contact

Payment Details

Organisation: Total: Please tick to receive an invoice
9 . ' in advance of payment
Address: Cheque: Payable to: City & Financial
*Bank Transfer: IBAN: GB51 BARC 2097 5893 8408 91
Telephone: Mobile: Credit Card: VISA AMEX MASTERCARD
Fax: Card No: 3 digit security code
Email: Expiry Date: Issue Date:

City & Financial Premier

Accommodation

SAVE 5% City & Financial invite you to join City & Financial Premier. Membership of City & Financial Premier will entitle you
to a 5% discount off all City & Financial conferences & publications. To join you must provide City & Financial with your email
address and agree to allow us to send you details about relevant conferences and publications by email. Your email address
will not be released to third parties, except to those organisations sponsoring or exhibiting at a conference that you attend.
Please tick this box to join [ ] (Joining is free of charge)

Please indicate which of the following subject areas interest you:

Infrastructure/PPP [ ] Public Policy/General Business [ ] Energy [ ] Financial Regulation [ ] Corporate Finance [ ]

The discount is available for as long as you are a member of City & Financial Premier. You may unsubscribe after three
months’membership. The 5% discount will be applied to your current order.

Please tick this box if you already are a City & Financial Premier member [ ]

CONFIRMATION If you have not received confirmation of your booking prior to the conference, please
call City & Financial on +44 (0) 1483 479 331. Your delegate place is not confirmed until payment is
received. Payment must be received before the conference date. If payment has not been received before
the conference date City & Financial reserves the right to ask for a credit or debit card guarantee of
payment when you register at the conference.

THE FEE: £395 + VAT

The fee for this conference as shown above includes refreshments, luncheon, and written documentation
for one delegate. Additional conference documentation packs are available on request at £199 + VAT.
These can be ordered by fax or email.

*BANK TRANSFER PAYMENTS
When paying by Bank Transfers quote this reference: ECM1

(Please ensure ALL bank charges are met by your organisation)

CANCELLATIONS/SUBSTITUTIONS Delegates cancelling 15 days or more before the event will
receive a refund less a 10% administration fee (waived if you elect to buy the conference documentation).
Cancellations received between 14 and 7 days before the event will be entitled to a 50% refund of the
conference fee, and will receive a copy of all conference documentation. Cancellations received 6 days
or less before the event will receive no refund but will receive a copy of all conference documentation.
Delegates can be substituted at any time prior to the event; notification of cancellations or substitutions

America Square Conference Centre
1 America Square, 17 Crosswall
London EC3N 2LB

Telephone: 020 7706 7700
http://www.cavendishconferencevenues.co.uk/city-conference-venues/

Details of nearby
accommodation may be
found on the venue's website

NEAREST TUBES: Tower Hill (Circle and District Line)
Tower Gateway (Docklands Light Rail)

must be received in writing (an email or fax is acceptable). Non-attendance, or non-payment does not

constitute cancellation. If payment has not been made prior to the event, a full charge will still apply.

ORDER CONFERENCE DOCUMENTATION

[ 1 cannotattend the conference but wish to buy the event documentation pack, which includes the
speakers presentations

®  Full documentation costs £199 + VAT

® To order, complete the registration form and method of payment. Payment must be received
before the documentation and password can be despatched

® All conference presentations will be available from the City & Financial website:
www.cityandfinancial.com

PROGRAMME CHANGES

City & Financial Conferences reserves the right to make any necessary alterations/changes to the programme.
Personal Data is gathered in accordance with the Data Protection Act 1998.

If you do not wish to receive promotional material from City & Financial, please tick here |

If you do not wish to receive promotional material from the Conference Sponsor, please tick here |

If you do not wish to receive promotional material from any other 3rd party, please tick here

Please return this form with the address and customer code, clearly visible if you wish us to remove your records
from our database.
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